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AHHOTAUMSA
B cratbe paccMoTpeHbl NpoONEMBl U TEPCHEKTHBBI B3aHMMOJEHCTBHS
OAHKOBCKOI'O CEKTOpa M  arpolpOMBIIIJIEHHOTO KOMIUIEKCA B  YCIOBUSX
TpaHchopman 3koHOMUKH Poccuu. [lpemnoxeHsl (popMbl B3aMMOJEHUCTBUS C
(OHIIOBBIM CEKTOPOM M PHIHKOM CTPaXOBaHMUS.

Abstract
The article analyzes problems and prospects of cooperation between a
banking sector and an agricultural sector in the transformation period of the
Russian economy. Several ways of interaction with the stock market and insurance
sector are also suggested.
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ATpOTIPOMBINIUICHHBIA  KOMILJIEKC B JIFO0OOM HSKOHOMHYECKON CHCTEME
MIPEICTABIIET COOOM KIIFOUEBOM CEKTOP. J0s1 arponpoMBIIIUIEHHOTO KOMITJIEKCa B
MHUPOBOM BajJOBOM BHYTPEHHEM MPOJYKTE€ B HacTosllee BpeMms coctapiser 20-
25%, Tpu 3TOM KOJHMYECTBO 3aHSATHIX CEJIbCKUM XO035HCTBOM cocTaBiisieT 31%. B
cenbckoM xo3siictBe Poccum B 2009 1. 66110 3aHsATO 8,9%, B 2012-M - 7,9%, npu
TOM JIOJIS CEIhCKOTO HaceleHus cocTaBisieT 26% oT o0miel YHCICHHOCTH
HaceneHus.  Jlonsg 3aHATHIX B CEJIBCKOM XO3SMMCTBE Pa3BUBAIOLIMXCS CTpaH
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3HAYUTEIBHO MPEBBIIIAET pOcCUKCKUi nokazatens. B Kurtae B 2008 1. 40%, B
Wumum - 51% (2010 r.), B bpasumuu - 17% (2009 r.), B Typrwuu - 24% (2010 1.).
HecMotpst Ha TO, uTo Poccus oOnamaer oOMIMPHBIMU TPUPOAHBIMU pPECypcamMu
JUISL pa3BUTHUS CENBCKOTO0 XO034iCTBa (IUIONMIA/b CENbCKOXO3IUCTBEHHBIX 3€MEJb
Poccun cocrtaBnsier 23,5% oOmmMxX 3eMeNbHBIX PECYpCcOB CTpaHbl), BajoBas
n00aBJIeHHAs] CTOUMOCTD B CEJIbCKOM X03stiiicTBe Poccuu 3a 20 jeT yMeHbIINUIach ¢
13,5% o 4,2% B 2012 1.

Jlnsa cpaBHenusi: B Kurae nanueiii nmokaszatens 3a 20 JeT yMEHBIIUJICS B 2
paza u B 2010 r. cocraBun 10,2%. B T0 xe Bpems BcTymieHue Kwuras Bo
BceMupHyto TOProByl0 OpraHU3allMi0 CIOCOOCTBOBANIO PACIIUPEHHIO TOPTOBBIX
rpaHull ¥ NOPUOOPETEHUIO JHUACPCTBA B IKCIOPTE CEIHCKOXO3SIIICTBEHHOM
IPOAYKUMU. BaxkHyto posib B pa3BUTHUU arponpOMBINLIIEHHOTro Komruiekca Kuras
OKa3ajgo TOCYJapCcTBO, a Takke (PUHAHCOBO-KpEAUTHBIN cekTop. I[loaTomMy B
ycioBusix npucoeauHenuss Poccun k' BTO pasButue HampaBieHud, Gopm u
MEXaHU3MOB  B3aMMOJEHCTBUS ~ OAaHKOBCKOTO  CEKTOpa  DKOHOMHUKH  C
arpoNpPOMBIIIIEHHBIM KOMIUJIEKCOM SIBJISIETCS BEChMa aKTyaJIbHBIM.

B3aumopeiicTBue 6aHKOBCKOTO CEKTOpa U arpONpPOMBIIIIIEHHOIO KOMILJIEKCa
HSKOHOMHUKH SIBJISIETCS OJHMM M3 HauOoJsiee CIOXKHBIX B (HOPMHUPYIOMIUXCS
PBIHOYHBIX YCJIOBHUSAX. ATpPONPOMBIIUIEHHOE IPOU3BOACTBO B CHIy CBOEH
CHELM(PUKU CE30HHOCTH, JIUTEIbHOCTH LMKJIA MPOU3BOJICTBA, 3aBUCUMOCTH OT
OPUPOAHBIX (PAKTOPOB HYKIAETCA B HHBECTHIMSAX M 3aEMHBIX HCTOYHHKAX
(rMHaHCUPOBAHUS. Ot 0COOEHHOCTH CHOCOOCTBYIOT TOMY, 4TO
arpoNpPOMBIIIIEHHOE MPOU3BOJCTBO CTAHOBUTCS C(PEpOM, 3aKPBITON AJII BHEIIHUX
WHBECTULIMIA U TUIOXO MPOHUIIAEMOM /I OTEYECTBEHHBIX OAHKOBCKUX CTPYKTYp. B
TOXKE BpeMsl Helb3s TOBOPUTH O TOM, 4TOo B Poccum co3naHa 1enoctHas
(MHaHCOBO-KPEAUTHAS CHCTEMa OOCITYKUBAaHUS arpoIPOMBILIIEHHOTO KOMIUIEKCA.
B OCHOBHOM mpeanpuaATHs arpONpPOMBIIUIEHHOTO KOMIUIEKCA COTPYIHHMYAIOT C
KPYIMHBIMH ~ KPEAUTHBIMU  OpraHU3alMsIMHU, TakuMu Kak: Poccenbxo30aHK,
Coepbank Poccum, BuemmkonomOank, I['asmpombank, BTB. B cBs3u ¢ stum
BO3HHMKAET MpoljemMa HE Pa3BUTOCTH PECYPCHOM 0a3bl pETHOHAIBHBIX OAHKOB.
Hampumep, B Pecriybnuke Tarapcran 3a 2012 1. pernoHaibHbIMUA OaHKaMH OBLIO
BbIZIaHO KpeauToB Ha 9,09 mupa. pyOreit, uto Ha 0,6 Mapa. py0Jieil MeHbIIe, YeM
BbijaHo (umanamu COepOanka u Poccenbxoszbanka. Ilpu sTom OGaHKOBCKUt
CEeKTOp HE CHOCOOEH BBIABATh KPYMHbIE KPEAUTHI arpONpOMBIIUIEHHOMY
komruiekcy. Tosbko 40% OaHKOB CIMOCOOHBI KpEIUTOBATh HA CyMMy OoJbliie 1
MJIH. J0Ju1apoB U Bbimie, a 90% OaHKOB HE MOTYT BbIAaTh HU OJIHOTO KpeauTa
o0beMoM 10 mitH. JosnapoB. B To sxe Bpemst [isl SMUCCMOHHOTO (PMHAHCUPOBAHUS
ATO CUMTAETCS MEIKUM 3aiiMoM. [loaTomy AJis arponpOMBIIIEHHOTO KOMILIEKCa
MPEANOYTUTENbHEE BBITIISIUT SMUCCUOHHOE (pUHAHCHpoBaHuEe. B cBs3u ¢ »TUM
HEOOXOMMO yCHIIUBATh B3aUMOJCHCTBHE OAHKOBCKOTO M (JOHIOBOTO CEKTOPOB, B
TOM YHUCJIE KOMOMHUPOBAHHOTO (PUHAHCHUPOBAHUS, TIOSBIICHUS HOBBIX (PMHAHCOBBIX
UHCTPYMEHTOB, PACIIUPSIOUIUX BHIOOp HJSl MPEANPUSATHI arpOoNpOMBILIUIEHHOTO
KOMILJIEKCA.

NuHOBanoHHO#M (opMoit MHAHCHPOBAHUSI MOXKET CTAaTh CEKbIOPUTHU3AIIMS
3aJI0Ta 3€MENb CEIbCKOXO3SIICTBEHHOTO Ha3HaueHUs. CEeKbIOPUTH3ALMUS [T03BOJIUT



TpaHC(OPMHUPOBATH JIOJITOBBIE 005S3aTENbCTBA, OOECHEUYECHHBIE 3aJI0TOM 3EMEJb
CEJIbCKOXO3SIICTBEHHOTO Ha3HAYEHUs, B UMYIIECTBO, oOpaiaeMoe Ha (poHI0BOM
pbiHKE. MeXaHu3M CEKbIOPUTH3AIUA MOXKHO OMHUCaTh CIEAYIOINIMM 00pa3oMm.
OpranuzaTop CeKkbIOpUTH3AlMU (KPEAUTHBIE OpraHU3alMK), HAKOIHUB HA CBOEM
OanaHce ompejeneHHbld TopTdenb aKTUBOB, pellaeT TpaHCPOPMHUPOBATH €0 B
oOpamiaroniecss HWHCTPYMEHTHl (POHIOBOTO pPBIHKA. AKTHBBI TE€pElaroTCs
CHEIUalbHO  CO3[]aBa€MOMY  areHry, OIpeAeiseMoMy B 3apyOeskHOM
PKOHOMHYECKOW nuTeparype Kak «special purpose vehicle» (SPV), xoTopsrit
BBIKYIAET aKTUBBI y OpraHU3aTopa M SMUTUPYET IIEHHbIE OyMaru, o0ecrnedeHHbIe
MOCTYIUICHUSIMHU T10 STUM aKTUBaM (puc. 1).
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Puc. 1. MexaHnsm CEKbIOPUTHU3ALINU 3ajiora 3eMeJb

CEIIbCKOXO03SMCTBEHHOT0 Ha3HAaYEHHUS [ 1 ]

Takum 00pa3oM, CEKbIOPUTH3ALIMS 3aJI0Ta 3eMEeJb CEIbCKOX03IiCTBEHHOTO
Ha3HA4YeHHUs] MOXKET CIIOCOOCTBOBATh NPUBICYEHHIO JOJITOCPOUYHBIX KPEAMTHBIX
pecypcoB aiisi (pUHAHCUPOBAHUSI WHBECTULMOHHBIX MOTPEOHOCTEW NpeanpUsITUid
CEJIbCKOIO XO3sICTBa 3a CUET UCIIOIb30BaHHUsI HHCTPYMEHTOB (POHJIOBOTO PBIHKA.

C onpyroit cTOpoHbBI, OaHKOBCKMM CEKTOp SIBJISETCS KpPATKOCPOUHBIM
KPEAUTOPOM arpoNpOMBIIIIEHHOIO KOMILUIEKCa, TaK Kak OoJiee MOJOBHHBI BCEX
kpeauTtoB (55%) BBIJAHO HA CPOKH O OAHOTO rojia. Bo MHOrOM 3TO CBSI3aHO C
OTCYTCTBHEM CHCTEMBl  CTPaxOBaHWS  PHCKOB, KOTOPBIM  TIOJBEpPraercs
arpoNpOMBIIUIEHHBI KoMIuiekc. B mepBom momyroguu 2012 r. Habmroganock
CHIDKEHHE CTPaXOBaHUs arpOIPOMBIIUIEHHOTO KOMIUIEKca Ha 22% 10 CpaBHEHHUIO
C AQHAJOTMYHBIM IEPUOJOM MPOIUIOTO T0Jid, YTO B AOCOJIOTHOM H3MEPEHHUH
cootBeTcTByeT 7,041 w™upa. pyOseit. Haubonbiee cokpaieHue o00bHEMOB
cTpaxoBaHus 3adukcupoBaHo B llentpambHom u [IpuBomxckom ¢eaepaabHBIX
okpyrax - muayc 37,1 u 30,5% coorBerctBeHHO. OOBEM BBIIJIAT B LEJIOM IIO
POCCUICKOMY PBIHKY arpONpOMBIIUIEHHOTO CTPaxOBaHMs Takke MoKa3aj NajJeHue
Ha 24,8%, coctaBuB 2,64 mupa. pyonei. Hanbomnbinee cHikeHne HaOIIOAAIOCH B
JanpHeBocTouHOM (64,2%) u IlpuBomxckom (54,4%) okxpyrax. Hawumyumme
nokazarenu ObUIM JocTUrHYThI B CeBepo-3amagHoM (efepaibHOM OKpyre u B



CubupckoM. ILate cyObexToB Poccuiickoit deaepaiuu, KOTopble 00eCTIEYUBAIOT
32,6% Bcex cOOpOB Ha POCCUIICKOM PBIHKE CEIbCKOXO035UCTBEHHOTIO CTPaXOBaHMS,
Bo3rnaBiisieT Pecniy6nuka Tartapcran (746,7 muiH. pyOsied, 1o oOIero pblHKa -
10,6%), nanee cnenytor KpacHomapckuii kpait (481,6 muH. pyOnei, 6,8%) u
MockBa (373,1 wmun. pyonei; 5,3%). Hanuume wmexaHusma, MO3BOJISIONIETO
KOMITEHCUPOBATh PHUCKH, KOTOPBIM MO/IBEP>KEHBI peanpusTUs
arpoNpPOMBIIIIEHHOTO  KOMIUIEKCa, CHOCOOCTBOBajiO OBl  B3aMMOJICHCTBHIO
OaHKOBCKOTO CEKTOpa W arpONpOMBIIUICHHOTO KOMIUIEKCAa AKOHOMHUKH. Takum
MEXaHU3MOM MOJKET CTaTh 00s3aTeNbHOE CTpPaxOBaHUE JaHHBIX PUCKOB. [lpu
pPa3BUTUU CHUCTEMBbl CTPAaXOBaHUS PHUCKOB OyAeT CO3[aBaThCS JOJITOCPOYHOE
COTPYIHUYECTBO AarpoNpPOMBIIIJIEHHOTO KOMIUIEKCa, OaHKOBCKOTO CEKTopa H
CTPaxOBOT'O PbIHKA.

Takum 00pazoMm, B3aMMOJECHCTBHE AarpoNpOMBIIIIEHHOTO KOMIUIEKCA U
OAHKOBCKOI'O0 CEKTOpPA JOKHO YUYUTHIBATh HHTEPECHI U MOTPEOHOCTH JBYX CTOPOH
JUISL  YCIICITHOTO Pa3BUTHUSI OTEYECTBEHHONW JKOHOMHKM B YCIOBHSIX €€
Tpancopmanuu. Ilpu 3TOM crnegyeT cnocoOCTBOBaTh IMOSIBICHUIO U CO3/IaHUIO
HOBBIX ()MHAHCOBBIX MHCTPYMEHTOB C y4aCTUEM HE TOJIbKO 0AaHKOBCKOTO CEKTOpa,
HO U JIpyruM chep GUHAHCOBOTO CEKTOPA.
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