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AHHOTALUSA
B paHHOM cTaTbe npeacTaBneH aHanuM3 MHBECTUUMOHHOro Kammarta J1atBuu c
NOMOLLbIO obcyaeHua OCHOBHbIX BOMPOCOB WHBECTMPOBAHMUSA

npeanpPUHUMATENIbCKON AeATeNIbHOCTU MO  AaHHbIM  penTuHra BcemupHoro
6aHKa B oTHoweHuMn «Doing Business) cTpaHbl U APYrUx pPenTUHros. ABTOP
aHaNM3MpyeT M paccmaTpuBaeT NaTBUUCKME NPOrpammbl rocygapCTBEHHOM
NOAAEPKKM WHBECTUUMM W  OBusHeca. PaccmaTpuBaloTCs camble TJIaBHBIC
npoOiemMbl pa3BUTUS OW3HECAa, a TaKXKe HEKOTOpble W3 BO3MOMKHbIX MNyTen
CTabunansaumm sKOHOMUKN.

Abstract

The given article presents the analysis of an investment climate in Latvia via
discussing the major issues of investment of entrepreneurial activities on the data
of the rating of the World Bank regarding «Doing Business» of the country and
other ratings. The author analyzes and views the Latvian programs of the
government support given to investments and business. The most important
issues of development of business, as well as some of the possible ways of
economic stabilization are touched upon.

Knioueevie cnoea: npeonpUHUMamenbCcKast oesimelbHOCMb,
NPeOnpUHUMAamensckas cpeod, UHBeCMUYUU, UHBECIMUYUOHHBIL  KAUMAM,
petimuneu.

Key words: entrepreneurship activity, business environment, investments,
investment climate, rating.

[IpennpunumMarenbckas ACSTEIBHOCTh SIBISIETCS OJHUM W3  BAXKHEUIIUX
(bakTopoB (QOpMUPOBAHUS U PA3BUTUSA PHIHOYHOW SKOHOMHUKHU U COJIEUCTBYET
PELIEHUIO Psifia BaXKHBIX BOMPOCOB, CPEAM KOTOPBIX CO3JaHUE HOBBIX pabOuUX
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MECT, HACBIIIEHWE pPBIHKA TOBApPAMH M YCIyraMH, YBEIWYEHHE HAJIOTOBBIX
MOCTYIIJICHUM B OIOKET TrocyAapcTBa, MOBBIIICHHE 071aroCOCTOSIHUS U KauecTBa
KU3HU IpaKJIaH. Co3nanue 0JIaronpUATHBIX YCJIOBUI TUTSL
MPEANPUHUMATENIBCKON  AEATEIbHOCTA  SBJISIETCA OOHUM W3  OCHOBHBIX
CTpaTern4eckux (akKTOpOB YCTOMYMBOTO COIMAIBHO-3KOHOMUYECKOTO Pa3BUTUS
cTpanbl. OO0ImIas OTBETCTBEHHOCTh MPAaBUTEILCTBA 3aKIIOYAETCS B TOM, YTOOBI
MOCJIEIOBATEIBHO MPOBOJIUTH PEPOPMBI, KOTOPbIE HAIEJCHBI Ha JIOJTOCPOYHOE
pa3BUTHE SKOHOMMUKH.
OKkoHOMHUECKasg TmoiuTuka JlaTBuM 10 cux mop He Obuia J0CTaTOYHO
c(OKyCHpPOBaHHOHM, €i HE XBaTajJ0 MPUOPUTETOB PA3BUTHSA, HA BBHITIOJHEHHE
KOTOPBIX OBLTM OBl OpOIICHBI BCE CHIBI IMPABUTENBCTBA, TOCYAAPCTBEHHBIX
YUpEKICHUM H TOMUTUKOB. CeromHa JlaTBus wuAeT MO NIyTH OTKPBITON
DKOHOMHMKHU, pocT KOTOpOH OCHOBBIBAETCS Ha MTOBBIIEHUN
KOHKYPEHTOCIIOCOOHOCTH, MPUBJIEKATEIBHOCTH ISl HHOCTPAHHBIX MHBECTUIUI,
YBEIIMYEHUU YIEIBHOIO BeCa IPOMBIIUICHHOCTH, IIOBBIIICHUU CIIOKHOCTH H
N00ABICHHOW CTOMMOCTH JKCHOPTHBIX TOBapoB W ycuyr [1]. Baxneimmm
(akTOpoM JOCTHXKEHHS 3TUX LEJeH SIBISIETCS COBMECTHasl, COIJIACOBaHHAs U
pemurTenabHas paboTa MPaBUTENbCTBA B pealu3aluu pedopMm, 0€3 KOTOPBIX
pPa3BUTHE JIATBUHCKOW YKOHOMUKU U IIPEAYCMOTPEHHBIM HanmoHaapsHbIM I1I1aHOM
Pa3BUTHS 3KOHOMUYECKUM PBIBOK HE IIPEACTABIAIOTCSA BO3MOKHBIMHU.
B COBpEMEHHBIX yCIOBHUSAX OAHUM W3 IPUOPUTETOB pa3BUTHA JIaTBuuM sBIsSETCA
CO3JaHMe U MOoAJIepKaHUE OJArONpUsITHOrO KJIUMaTa JUisl peAnpuHUMAaTEIbCTBa
W MHBECTHUIINH.
OcHOBHBIC YepThl NpEeANPUHUMATEIBCKOM cpeabl B JlaTBun:
> CBoOoaHas pPBIHOYHAS SKOHOMHMKA JlaTBUM peryinmpyercs
COOTBETCTBYIOIIUMH 3aKOHAMH, OOECIEUMBAIOIIMMU 3alIUTy KOMMEPUYECKHUX
IIpaB, TOBAPHBIX 3HAKOB U UHBECTULUH.
> B 3akonomarenbctBe JlaTBMM  HCHONB3yeTCs 4acTh  TpeOOBaHUM
EBponerickoro Coro3a.
> B JlatBuu HET OrpaHUYEHUN U pa3IU4Us B OTHOLICHUM K MHOCTPAHHBIM
WHBECTULIAAM U IPEANPUATHSIM.
[Io mamHbpiM Kommepueckoro perucrpa JIaTBUM  KOJWYECTBO BHECECHHBIX B
Kommepueckuii peructp cyOBeKTOB MmO QopMaM MpeanpuHUMATEIHCKON
NEesATEIbHOCTH, HaumboJiee YacTo pErucTpupyeMbix B JlaTBuUM, BBITISIUT
cieayromum oopasom (tad. 1):

Tabmuna 1
JAuHamMuKa HauOoJ1ee 4acro perucTpupyembIx Cy0bEKTOB
NPEeANPUHUMATEIBCKONH JAeATeILHOCTH MO0 HX ¢(opMaM, BHECEHHBIX B
Kommepuecknii peructp Jlareuu (2010-2014 rr.) [15]

@OopMBI IIPEATPUHUMATEIBCKON
JESTEIIBHOCTH

NunuBruayanbHbIN
kommepcanT (1K)

2010 2011 2012 2013 2014 | Bcero

1245 943 762 725 230 3905



OO111ecTBO ¢ OTpaHHMYEHHON
orBeTcTBEHHOCTHIO (O0O0)
AKIHoOHEpHOE 00IIeCTBO

11897 16846 15755 15355 4996 64849

26 32 32 46 15 151

(AO)

duman 3apy0ekHOTO 56 49 67 16 15 233
KOMMEpPCaHTa

KomManauTHOE 00IIECTBO

(KO) 16 7 12 18 2 55
[Tonaoe o6miectBo (ITO) 65 47 58 64 30 264

JlanHbple TAaOMMIBI TMOKA3bIBAIOT OOIIYI0 YHUCIEHHOCTh 3apEerdCTPUPOBAHHBIX
CyOBEKTOB MPEANPUHUMATENIbCKON AesaTenbHocTu B JlatBuu B nepuos ¢ 2010 r.
JI0 HACTOSILIErO BPEMEHU, a TaKXKe U3MEHEHHs B NUHaMuKe. Cieayer OTMETHUT,
YTO 0OIIECTBA C OTPAHUYEHHOW OTBETCTBEHHOCTHIO C MUHUMAJIbHBIM OCHOBHBIM
KaluTajaoM SIBJISIOTCS HauOoJiee 4acTo 3aperuCTPUPOBAHHON OpraHM3allMOHHO-
npaBoBOM (OpPMON OCYLIECTBICHUS NPEANPUHUMATEIBCKON JEATENbHOCTH Ha
tepputopun JlatBuu. Ilo nanasim Kommepueckoro perucrpa, Tonpko B 2012 . B
cTpane Obuto 3apeructpupoBano 15755 OO0O, cpenu xotopeix 10939 OOO c
MaJIbIM KaIuTaJIOM.
Ouenka ycjoBui BeeHus Ousneca B Jlarsum
B uccnenoBanuu Bcemupnoro 6anka «Benenune Ousneca-2015» JlatBusi cpenu
190 ctpan mupa omycTtminach ¢ 21-ro mecta B 2012 r. 1o 22-ro mecta B 2015-m.
Huxe aBTOopoM mnpuBeAeHa TaONMLa OLEHKH OW3HEC-pEryJupoOBaHUs IO
HanOoJIee BaKHBIM KPUTEPUSIM B TUHAMHUKE MOCIETHUX YETHIPEX JIET.

Tabnuma 2
OcHoBHble 1aHHbIe «Benenne 6u3zneca-2015» B JlarBuu cpeau 190 cTpan no
0JIarONpUATHOCTH BedeHus1 Ou3Heca mo orpacisimM (2011-2015 rr.) [3-4]

Bb 2015 ' Bb 2014 | Bb2013 | Bb 2012 | Bb 2011

KATEI'OPUUA Pevitunr Petituar Peiituar Peiituar Peiitunr
Bb

gemom BOASEL o2t 24 2413 21710 31
n3Heca

Peruerpaiis 36121 5712 |59l-8 5111 52

IPEANPUATAN

[Tonmyuenue

paspemennit = wa 2471755 797 39 é18 v- 312 v - 103

CTPOUTEIHCTBO

[lopkmroueHue K

crcTeMe 62721 |83716 89l -5 84731 115

AIEKTPOCHAOKEHUS

Perncrpanus

3073 33,4 2973 32724 56
COOCTBEHHOCTHU



KpenutoBanue 174 -14 3 3t1 4 4

3ammTa 46722 68l-1 e67l2 65.5 60
HHBCCTOPOB

Hajoroo6noxermne | 24125 4973 ?é T leria o4
MexayHapoaHas 22 | .5 1713 23 -8 |15 15
TOPTOBJIA

JlanHble TaOJUIBI CBUIETEIBCTBYIOT O TOM, YTO 3a mocienHuid roxa JlarBus
yJIy4dliujia CBOM IOKa3aTeNld, YNPOCTUB MPOUEAYPY CO3IaHHS NPEANPUITHH,
MO3BOJIUB TOJABAaTh 3asBKM HAa PETUCTPALMIO KOMIIAHWM W Hajlora Ha
nobaBieHHYI0 crouMmocTh B KomMepueckuil peructp onHoBpeMmeHHO. CTpaHa
TaKKe OOJIerymiia TMpoIecC TOJYyYEeHHUs] pa3pelieHUid Ha CTPOUTEIbCTBO
Omaromapsi BHEIPEHUIO HOBBIX CpPOKOB JJis BbIJA4M pa3pelIeHUd Ha
CTPOUTEIBCTBO, @ TaKXKe OJylaroapss MUCKIOYEHUI0 ATEHTCTBA OOILECTBEHHOIO
3IpaBOOXPAHEHUS U3 OPraHOB, YYACTBYIOIIMX B YTBEPKIACHUU Pa3pEIICHHUN HA
CTPOUTENBCTBO U MPOBEACHUU NPOBEPOK. Kpome Toro, JlaTtBus yiydmmia CBOO
KPEOUTHYI0 HH()OPMALMOHHYIO CHUCTEMY IIyTEM IMPUHATHS HOBOIO 3aKOHAa,
PEryJIMPYIOLIEr0 TOCYAApCTBEHHBIM KPEIWTHBIA pEecTp, M  YINPOCTHIA
OCYILECTBJIICHUE  BHEIIHETOPIOBOM  JEATEIBHOCTH  IIyTEM  COKpALICHUs
KOJIMYECTBA JIOKYMEHTOB, HEOOXOIUMBIX JijIsi uMmiopTa [4].

JIaTBUSA B APYIrUX MEKAYHAPOAHBIX peTHHIAX

»  Kpemutaeie peiitunru rocygapctsa B 2015 r. [2]: Moody’s — AS3;
Standard&Poor’s — A-; Fitch — A-; R&I - BBB+.

> 37-¢ MecTo B HHACKCE dKOHOMHUYecKoi cBoOomel B 2015 r. (Index of
Economic Freedom 2015) [8; 13].

> 44-e MecTo B pedTHHIe r100aIbHOM KOHKypeHTocnocooHoctu B 2015 r.
(Global Competitiveness Index, GCI 2015) [16].

»  43-e mecto B mHuekce Bocmpustus koppyrnuuu B 2014 r. (Corruption
Perceptions Index 2014) [7].

> 33-e MeCTO B MHJIEKCE pPa3BUTHUSI HHPOPMALMOHHO-KOMMYHHKAMOHHBIX
texHosorui B 2014 r. (The ICT Development Index 2014) [9].

IpenmymiecTBa uuBecTupoBanus B Jlareuio [1; 11]:

> ['eorpaduueckoe nomoxkenne JlarBum. JlaTBus pacronioxeHa Ha CeBepo-
BocTtoke EBpomnbl. Ee ombiBatoT bantuiickoe mope n Prkckuit 3anuB. Ha cesepe
JlaTBus TpaHUUUT ¢ DCTOHMEN, HA BOCTOKE — ¢ Poccueil, Ha I0ro-BOCTOKE — C
benopyccueit, Ha tore — c JlurBoil. OOmas NPOTSIKEHHOCTh CYXOIYTHOM
rpaHuiibl coctaBisieT 1368 km, Mmopckoit — 498 km. ['eorpaduueckoe momoxeHue
JlaTBuM nenaer ee BaXXKHBIM TpaH3UTHBIM naptHepoM miid ctpad CHI' u EBporbl.
B JlatBun Tpu xpymnHseix nopra — Benrcnuinc, Pura u Jluenas. Ilepsble nBa
HAXOJATCA B CBOOOJHBIX 3KOHOMUYECKHX 30HAX, a Jluenalickuil mopT sBiseTCS
YaCThIO CHEUUAJIbHOM HIKOHOMHUYECKON 30HBL. B 3THUX 30HAaX HpPUMEHSIOTCS
HAJIOTOBBIE U MHBIE JIbIOTHI ISl pA0OTAIOMIMX TaM MPEATNPUSTUH.



»  IlpuoputeTHbIMH  OTpacisiMu  JIaTBUW  SIBJISIFOTCS.  TIPOM3BOJICTBO
OPOJAYKTOB TMHTAHUS W HANUTKOB, M3ACIUNA M3 JPEBECUHbI, XUMUYECKUX U
dbapManeBTUYECKUX BEIIECTB M MPOJIYKTOB, KOMIIBIOTEPOB, 3JIEKTPOHHOTO,
ANEKTPUYECKOTO M ONTHUYECKOro  O0OpYyNOBaHMsS,  TEJIEKOMMYHHUKAIIUH,
pOrpaMMHUPOBAaHKE, BCIIOMOTATENIbHbIE OTpAaciu TpaHcmopTa W XpaHenus. C
2011 r. 3a UHBECTULIMM B ITH OTpaciu, npesbimaromme 3 miaH. LVL (4,3 miH.
EUR), npeanpusts MOryT NMOJIYYUTh CKUIKY C HajJora Ha NpHOBLIL B pazMepe
25% OT CyMMBI BJIOKEHHIA, a 3a JOJIO MHBECTHLMHA CBBIIIE CYMMBI B 35 MIIH.
LVL (49,8 miun. EUR) npumensercs ckuaka B 15%.

> B JlaTBuu pa3BuTa mpoM3BOACTBEHHAS W JIOTUCTHYECKAs HHMPACTPYKTypa
— UMEIOTCS WH]TyCTpHUATbHbIE MapKu, CKJIQJICKUE KOMILJICKCHI,
KOMMYHUKAIIMOHHBIE TEXHOJIOTHH, MOPTHI, JKeJie3Hble Joporu. CTouila CTpaHbl
Pura sBisieTcs caMbIM KPYITHBIM Y3JIOM aBUacooO1ieHus B banruu.

»  TocymapcTBO TakXke IeJICHANPABICHHO MMOIICPKUBACT Pa3BUTHE TYpU3Ma,
BBIJICJISISI CPEJICTBA Ha MAPKETUHIOBbIE KaMIIaHUU U pa3BUBasi HHPPaCTPYyKTypy,
B YaCTHOCTH, MEXIyHapoAHbI a’ponopT «Pura». K Typucrtuueckoit orpaciu
npuMeHseTcs Takke cHukeHHast craBka H/[C — 12% Bmecto crangapTHbix 21%.
»  BO3MOXHOCTh HCHOJB30BaHUS PA3IUIHBIX (PHHAHCOBBIX MHCTPYMEHTOB.
OT1o Kacaercs (pUHAHCHUPOBAHHUS OW3HECA C TMOMOIIbIO €BPOPOHIOB, a TaKKE
WHBECTULIMIA CO CTOPOHBI TOCYIaPCTB, Haxosmxcst K Bocroky ot JlarBuu. Peub
ujaeT o OoJiee JBIOTHBIX MPOLEHTaX MO OaHKOBCKUM KpeauTaM U JAPYTrux
(UHAHCOBBIX HHCTPYMEHTAX, HANpuUMep, O TaK Ha3bIBAEMOM ME30HHHHOM
(YHaHCUpPOBaHUM, KOTJa TIOJyYEHHbIE CpEJICTBA BO3BpallalOTCs Ha Oosee
JLIOTHBIX YCJIOBUSIX, HEXKEIN MPU OAHKOBCKOM KPEIUTOBAHUH.

> duHaHCOBasi MOJJEPKKA TOCYJAapCTBA JOCTYIHA MPEANPUHUMATENISM B
OCHOBHOM 4Y€pe3 peain3allii0 KOHKPETHBIX MPOEKTOB, CO(DUHAHCHUPYEMBIX U3
donnoB EC. Bue mporpamm EC cnenuaibHbBIX HHCTPYMEHTOB MOJICPKKH
HEMHOTO, M HWCIOJB3YIOTCS OHHU TJABHBIM OOpa3oM i TMOMOINM MajbiM U
MUKPONPEANPHUATUSIM, KOTOpPHIE PACCMATPUBAIOTCI KaK OJUH M3 CIIOCOO0OB
pemienust mpoOiembl  Oe3paboTuibl. [loutm  Kaxawlii T0oA  TOCYIAapCTBO
BBITUTAUMBAaeT (epMepaM JOMOJHUTENBHO K mpsMbiM  cyOcumusim  EC
KOMITCHCAIIMKA 3a ymepO OT HeOIarompusTHBIX MOTOJHBIX YCIOBUW — 3aCyXH,
HABOJIHCHUM U JIp.

IToxBoast UTOr, MOXXKHO CKa3aTrh, 4TO B IPEANPUHUMATEIBCKON cpeae JlarBuu
HaOJII0JIA0TCSA KaK MOJIOKUTEIbHbIE, TaK M OTpUIlaTe/bHbie TeHAeHIMU. Ha
ocHOBe peiiTuHra «BeneHnue OuzHeca», MpoBeACHHOro BceMuUpHBIM OaHKOM,
MOXHO cJieJlaTh 3aKio4eHue, 4tro JlaTBuu eme MHOroe MpeACcTOUT ceiaTh,
4yTOOBI CTaTh MPUBJICKATEIbHEE ISl IpeAnpuHuMareneit. Ha ¢pone npyrux crpan
JlaTBUS TO-TIPEXKHEMY BBITJISAUT HAMHOTO XYK€ IO KOJMYECTBY MPOILEAYD,
CPOKY U CTOMMOCTH TOJIyYEHHUS CTPOUTEIBHBIX Pa3pelICHUM, MO0 CTOUMOCTH
MOKTIOYCHUS JJIEKTpOoCcHAOXKeHHs. ['opa3mo Ooibiiie Tpoleayp U BpPEMEHU B
JlatBun Tpebyercss sl PETUCTPALMU COOCTBEHHOCTH, a CTOMMOCTH JaHHOTO
polecca JOCTaTOYHO BBICOKASL.

[Ipu sTOM mpeanpusITHS MaJOr0 W CpeaHero Ow3Heca, KOTOphIX B JlaTBum
O0pmMMHCTBO (Tabiy. 1), HECMOTPS HA CBOE 3HAYCHHE B PA3BUTHH SKOHOMUKH,



UCIIBITHIBAIOT PSII TPYAHOCTEH, a TakKe MPENSTCTBUN, MMEIOIIMX MECTO H3-3a
HECOBEPILICHCTBA MPUHSTHIX 3aKOHOB U MOJUTUKH IOCY1apCTBa:

> HEJOCTaTOK  (PUHAHCOBBIX  pecypcoB  (Ha  dTale  CTAHOBJICHHS
NPEANPUATUIN);

> HEXBaTKa OOOPOTHBIX CPEJNICTB, T.K. KPEAUTHI HEIOCTYMHBI M3-32 MaJoro
COOCTBEHHOI'O0 KallhTaja, HeXBaTka OOOPOTHBIX CpPEACTB, T.K. KpPEIUTHI
HEJIOCTYITHBI M3-32 MaJIOT0 COOCTBEHHOT'O KalMTAala;

> HECBOEBPEMEHHOCTh pPAaCcUeTOB KIMEHTOB 3a TOBaphl M YCIYTH WIH
OTCYTCTBHE pacuera;

TPYIHOCTH B TIOJTyYCHHUH KPEIUTA ISl pa3BUTHUS OM3HECA;

YaCcThIC U3MEHEHUS 3aKOHOB M HOPM;

BBICOKHI YPOBEHb OIOPOKPATHH M KOPPYIIIIHH B TOCYIaPCTBE;

HAJIOTOBOE 3aKOHOATENILCTBO U ICHCTBYIOIINE HATOTOBHIE CTABKH,
HEXBaTKa KBAIU(PUIIMPOBAHHBIX PAOOTHUKOB BCJEACTBUE BBICOKOM
HYMMUTPALINH;

> MPOBEPKH SI3BIKOBBIX FOCYJAPCTBEHHBIX CTPYKTYD;

> HEJI0CTaToOYHas MHQPOpMalMg O TOCYAapCTBEHHBIX (OpMax MOIACPKKH
(0COOEHHO PErHOHAIBHBIM O0JIACTSM).

IIporpamMmmMbl rocy1apcTBeHHOI NMOAAEPKKH HHBECTHIIMI U OM3Heca

JlaTBus mocTaBuiIa nepes co0oi aMOMIIMO3HBIE 1IEJIM — BOWTHU B YHCIIO CAMBIX
KOHKYPEHTOCTIOCOOHBIX CTpaH MHpa C OJaronpwsITHBIMA YCIOBUSMH IS
Ou3Heca MW JOOUTHCS KOHKYPEHTOCIOCOOHBIX HAJIOrOB Ha pabouylo CHIYy B
bantuu.

OnHOM W3 OCHOBHBIX II€JI€H TOCYTapCTBEHHBIX MPOTPAMM TOIICPKKH SBIISICTCS
NPUBJICUCHHE  WHOCTPAHHBIX  WHBECTHIIMA B pPa3BUTHE  DIKCIOPTAa,
MIPOU3BOJICTBEHHBIX U BHICOKOTEXHOJIOTHUECKUX OTPACIICH.

MunucrepcTBOM 3KOHOMUKHM JlaTBuiickoil PecmyOnuku B COTpYyAHHYECTBE C
JlaTBuiickum areHTcTBOM MHBecTuiuid u passutusi (LIAA) Obima paspaborana
HOBasi crparerus noj HazBanwem mporecc POLARIS. Tlpounecc POLARIS —
HOBasi CTpaTerus CTUMYJIUPOBAHHUS TPSIMBIX HWHOCTPAHHBIX HMHBECTUIIUN B
JlatBum.

[IpeumymectBa BeneHus: OuzHeca B JlaTBuu, a Takke MHOTOOOCIIAIOIINE MEPHI
MOJJICP>KKM MHBECTHUITMHN 1 Ou3Heca B pamkax mporpammbl «rporecc POLARISy
3aKIJIIOYAIOTCS B CIICIYIOIIEM:

»  Bo3Bpar yacTu Hajiora Ha MpHOBLIb JJIsi HHBECTHIHMOHHBIX MPOEKTOB
¢ o0beMOM BJIOKeHHMH, mpeBblmawimuM 3 miad. LVL (4,3 mun. EUR),
corJiacHo cT. 17.2 3akona JIP «O nomxoxomaHoM HaJiore ¢ npeanpusituin» [14].
CKuoKka Ha no0OX0O0HbLU HAI02 C NPEONPUSMULL COCMABTISIEM.:

YVVVYY

. 25% ot o0miero o0ObeMa MEePBOHAYAIBHBIX J0JITOCPOYHBIX BIOKEHHUH J10
35 mun. LVL (49,9 mun. EUR);
. 15% ot obmero oObema NEpPBOHAYATIBHBIX JOJTOCPOYHBIX BIIOKEHUH,

npebimaronmx 35 muH. LVL (49,9 ma. EUR).
HanoroBass ckmmka MokeT OBITh HCIIONB30BaHA B TeYeHHE 16 Jjer mocie
peanmzanuu npoekra [12].



»  HanoroBble W WHBIe JbIOTHI Jjs OH3Heca B CHENHAJbLHBIX
IKOHOMHYECKHX 30HaxX (CI3).

B JlatBum co3maHbl 4YeThIpe cChHenuaibHble 3KOHOMUYeckue 30Hbl (CI3):
cBOOOIHBIN mopT «Pura», cBoOOMHBIN TopT «BeHtcnuiicy, cienuraibHast
HPKOHOMHYECKas 30Ha Jluenas u cneluanbHas 5JKoHOMUYecKas 30Ha PezekHe.
KoMmanusiM, CcoO34aHHBIM M BEAYLIUM JIEATEIBHOCTh HA TEPPUTOPUH
CHeIUaIbHOW YKOHOMHUYECKOW 30HBI MJIM CBOOOJIHOTO MOPTa, MPEIOCTABISAIOTCS
cieayromue cymecTBeHHbIe (10 80%) CKUIKHU MO HaJIOraM. 3aKOH IMpeAroaraer,
yto pexxumbl CO3 OymyT aeiictBoBaTh a0 2017 T., OJHAKO B JTAHHBIA MOMEHT
o0cyXmaeTcs uies MpOIJIUTh CPOK UX CYIISCTBOBAHMSI.

> Kpenutnsblie rapanTuu 10 1,5 MutH. eBpo.

[TpeanpusTusiM, pacronoXeHHbIM B JIaTBUU, MJIS MOTYYCHUS JOMOTHUTEIBHOTO
(dbrHaHCHPOBAHUS OT OAHKOB HJIM JIM3WHTOBBIX KOMIAHUN MOTYT OBITh JOCTYITHBI
KpeauTHbie rapadnTuu 10 80% oT cymmbl (huHAHCHpOBaHUA, uiu 1,5 MJIH. €Bpo.
MakcuManbHbIN CPOK KPEAMTHBIX rapaHTuil orpannyeH 10 rogamu [6].

» IIare  rocygapcTBEHHBIX  MPOrpaMM  MOMAEPKKH  OW3Heca,
peanu3yembix JlaTrBUiiCKUM  (MHAHCOBBIM  Y4YpeKJACHUEM Pa3BUTHSA
ALTUM.

B pamkax peanuzyembix ALTUM nporpamm nojiaep:xku MHaHCUPOBAHUE IS
pPa3IMYHBIX HYXKJ MOTYT TIOJyYUTh HAYMWHAIONIME OW3HECMEHBI U HETABHO
YApeXJACHHBIE KOMMEPCAHTBI, OIBITHBIC MPEANMPUHAMATEIH, IKEIAIONTUe
pa3BUBaTh CBOIO  NPEANPUHUMATEIBCKYIO  JICSITCIBHOCTh W TOBBINIATH
KOHKYPEHTOCIIOCOOHOCTh, a TakKe MPEeJACTaBUTEIN OTPACiId  CEIbCKOTO
XO3SIUCTBA.

Ilpoepammel pazeumus, komopule ocyuecmensiem ALTUM:

. CraproBas nporpamma.

. ITporpamma MUKPOKPEAUTOBAHUS.

. 3aitmel pazsutus MCIL.

. [IporpamMma ymydiieHus: KOHKYpEHTOCIIOCOOHOCTH KOMMEPCAHTOB,

. 3aiiMbl Ha O0OOpPOTHBIE CpPEACTBA [JJSl 3aHUMAIOUIUXCSA CEJIbCKUM
XO3MCTBOM.

> B JlaTBuu cymiecTByeT BO3MOKHOCTH NPHBJICYEHHS 0e3BO3ME3HOI0
(puHancupoBaHuss U3  eBpomeiickux  (OHAOB IS  OPraHM3aLMHU
NMPOM3BOJACTBA U OM3Heca B cdepe ycayr.

CymectByet uensiii psin nporpamm (unancupoBanus EC, mo KoTopbiM
Ja€TCsl BO3MOKHOCTh BEpHYTH 10 80% MEpBOHAYAIBHO BJIOKEHHBIX HHBECTOPOM
cpenct. s BeIOOpa moAXOASIENW MpOrpaMmbl M MOATOTOBKM OW3HEC-TIIaHa
CJIelyeT OOpaTUTHCS K CIIEHUATUCTAM C COOTBETCTBYIOIIUM OIBITOM.
> Jas moaaep:kku Majioro OusHeca B JlaTrBumM cymiecTByeT HaJIOr Ha
MuKponpeanpustus [10].

CraBka Hajora Ha MHKPONPEANPHUITHS cocTaBisieT 9%. OObEKTOM SBIsETCS
000pOT MHKpOIpeanpusaTus. Hamor Ha MUKpONpeInpUsITHE SIBISIETCA €IUHBIM
HAJIOTOBBIM IJIATEXOM, KOTOPBIN BKIIIOYAET B Ce€0s CIEAYIOIINE HATOTH:

. 00s3aTeNbHBIE B3HOCHI TOCYAAPCTBEHHOTO COLUAIBHOTO CTPAXOBAHUS;

. ITOJOXOHBIN HAJIOT C HACEIICHNUS,;


http://www.rop.lv/ru/
http://www.portofventspils.lv/ru/
http://www.liepaja-sez.lv/en/home/
http://www.liepaja-sez.lv/en/home/
http://www.rsez.lv/index.php?lang=ru

. MOJIOXOHBIN HAJIOT C IPEAITPUATHH.

> 3amuTa MHBECTHIIMH.

JlaTBus moamnucana AByCTOPOHHKE JOTOBOPHI O B3aUMHOM COJICHCTBUU U 3aIUTE
WHBECTULIMHA C 42 cTpaHaMH. DTH COTJIALICHUS TapaHTUPYIOT O€30MaCHOCTh U
3allUTy WHBECTUIMH B HEIBUKUMOCTh, HMHTEIUICKTYaJbHYI0O COOCTBEHHOCT,
aKMM WKW JIo0ble JApyrue (QopMbl MHBECTULIMN, 3alpelaloT MPsSMYI0 WU
KOCBEHHYIO OKCIPONPHUALMIO WM HAIMOHAJIM3AIMIO CPEICTB, a TakKkKe
3allpelialT MPUMEHEHHE HEO0OOCHOBAHHBIX, JAUCKPUMHUHAIMOHHBIX  WJIH
CBOEBOJIBHBIX MEP CTpaHaMHU, 3aKJIFOUUBILIUMHU JIOTOBOP.

> Buj Ha :kuTeIbCTBO B JIaTBUH /1/Is1 HHBECTOPOB [5].

C 1 suBaps 2014 r. BcTynuiM B CHIIy U3MEHEHHMS B 3aKOHE 00 MMMHIpALUH,
KOTOpbIE TIPENINOJIAralT IOJIYyYEHUE HWHOCTPAaHLIAMH BpPEMEHHOrO BHUAA Ha
KUTEIBCTBO B JIaTBUM CPOKOM IO MSATH JIET, €CIIM OHU BJIOXKWJIM ONpPEIEIICHHbIE
(uHAHCOBBIE CPEJCTBA, CIIOCOOCTBYIOIIME Pa3BUTUIO SKOHOMUKH JlaTBuu. C 1
ceHTsiOpst 2014 r. BCTynmWiuM B CHJIY TMONPaBKU K 3aKOHY 00 WMMHUIpPAIINH,
KOTOPBIE TIPEIYCMAaTPUBAIOT MOBBIIICHUE MOPOTa CTOUMOCTH HEABUKMMOCTH 10
EUR 250 Tpic. cpokoM Ha 5 JeT, mociie MpUOOpEeTeHUsT KOTOPOH MHOCTpaHIlaM
MOXET OBITh MpeAocTaBlicH BUA Ha xutejbcTBO B JlarBum (BHX). Jlo
npuHATHA nonpaBku o nonydenun BHXK pocratouno Obuio mpuobpectH
(xynuTh) HenBrwxkuMocTh Ha cymmy oT EUR 150 000. Kpome Toro, Bo Bpems
nogaun npomeHuss Ha nonydyeHne BHJK B EBpocorose B3umaercs Hamor B
pazmepe 5% OT CTOMMOCTH HEJBHKUMOCTH, KOTOpasi Obljla yKa3aHa B JIOTOBOPE
KYILUIU ITpy nepBrUYHOM 3anpoce Ha BHK.

3akiroueHue

MupoBas npakTuka yOeAUTEIbHO CBUETENBCTBYET, YTO 0€3 CBOOObI PHIHOYHOM
HSKOHOMHUKH, CaMOJESATENBHOTO NPOU3BOAUTENSS U  MNPEANPUHUMATEIbCKOU
aKTUBHOCTH  SKOHOMMYECKOE  Ojaromojyyue  HEBO3MOXHO.  VMeHHO
IPEANPUHUMATENBCKASL JEATEIbHOCTb, KOTOPAsl aCCOUMUPYETCA C IOHATHSIMU
«IUHAMU3M», «UHHUIMATHBA», «CMEJIOCThY», oOpalllaeT B PpealbHOCTh MHOTHE
UHTEpeCHble  HJed, cmocoOcTByeT — mporpeccy.  lloatomy — cosnmanue
ONarompuATHBIX  yCIOBUM Uil  (DYHKIIMOHMPOBAHUA W Pa3BUTHUSA
IPEANPUHUMATEIBCKON NEeATENbHOCTH crocoOCTBYyeT YCKOPEHUIO
HKOHOMHUYECKOTO pOCTa JHOOON CTPaHBI.

MOXXHO BBIIEIUTh HECKOJBKO HAMPABICHUNW COBEPIICHCTBOBAHMS
CYILLIECTBYIOILIEH CUCTEMBI OJJEPKKH MHBECTUIIMOHHON IeATeTbHOCTH OU3HEca:
1. Pa3BuTHe Hay4yHO-aHAJUTHUYECKOTO U HHGPOPMALMOHHOTO o0ecreyeHus
MEXaHW3Ma WHBECTUIIMOHHON MOIACPKKU cdephl OuzHeca. I'naBHOUM 3amaueit
3/IeCh SABJISIOTCS pa3paboTKa CHCTEMbl NPUOPUTETOB (UHAHCUPOBAHUS TIO
OCHOBHBIM HANpaBJICHUSM pa3BUTUSL MPEINPUHUMATEIBCTBA M O0OOCHOBaHUE
MEPOIPUATHHN [0 UX PEATH3ALMUH C LIEJIbI0 OTPAKEHUSI UHTEPECOB BCEX YPOBHEH.
2. VYcuneHue LENEBOM HANpPaBICHHOCTH W TIEPEHECEHHE LEHTpa THKECTU
npolecca aKTHBU3ALMHM WHBECTHLIMOHHOM JESATEIbHOCTU MNPEINPUSATHN Ha
PErMOHAJIBHBIN YPOBEHb.

3. Pa3Butne mnepcneKTUBHBIX (opM (UHAHCHUPOBAHUS M TOANEPKKH CQepsl
OusHeca.


http://www.nedvizhimostlatvia.lv/vid-na-zhitelstvo

Oco0oe BHUMaHHUE AOKHO OBITH OOpAIlEHO HA CIIEAYIOIINE MOMEHTHI:
pa3BUTHE CHCTEMBbl KpPEAMTOBAaHMA C IEJIbI0 YBEJIUYEHHUS KOJIMYECTBA
noiyyarenaei (UHAHCOBOW MONACPKKHM M 0OJerdeHus AocTyna Ou3Heca K
KOMMEpPYECKUM KpEeIuTaM MpEAroyiaraeT paclIupeHue CceTh (DUHAHCOBBIX
MHCTUTYTOB, OCYIIECTBIISIONINX KPEAUTOBaHHE OM3HECa HA JIbITOTHBIX YCIOBUSIX:
NOHWXCHHBI TMPOLIEHT; 0oJee MPOJODKUTENbHBIM CpPOK KPEAUTOBAHUS;
CHIDKEHHE  TpeOoBaHMIl K  3aloroBoMy  oOecmeueHuro;  OecruiaTHoe
KOHCYJIbTUPOBaHUE.

PazBuTne wMexaHW3Ma TapaHTUH 10 WHBECTUIIMOHHBIM KpEIuTaM,
NPEJOCTABISIEMbIM  MPEANPUHAMATENSIM,  JOJDKHO — BKJIIOYATh — HAIHYHE
TOCYJapCTBEHHBIX TapaHTUHl KOMMEpPYECKMM OaHKaM, YYacTBYIOIIUM B
(UHAHCUPOBAHWUH ATHX MPEATIPHUITUN.

MexaHu3M  (UHAHCOBO-KPEIUTHOM MOAJNEPKKA Mayoro Ou3Heca
NpU3BaH CHOCOOCTBOBATH PA3BUTHUIO HOBBIX (DOPM COTPYAHHYECTBA MAJIBIX
NPEANPUATHIA B 00IaCTH KPEIUTOBAHUS - OOIIECTB B3AUMHOTO KPETUTOBAHUSL.
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